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HISAR METAL INDUSTRIES LIMITED

NOTICE

3

of  the  Members  o f  HISAR METAL INDUSTRIES

iOlz ^t  11.00 A.M' at the Registered off ice of

noaO, Hisar (Haryana) to conduct the fol lowing
Notice is hereby given that the 22nd Annual General  Meeting

frr t l r ieo wi l l  bL held on Saturday, 29th day of September'

tn" Cotpuny at Near Industr ial  Development Colony'  Delhi

bus inesses  :

ORDINARY BUSINESS:

l . T o r e c e i v e , c o n s i d e r a n d a d o p t t h e B a | a n c e s h e e t a s a t 3 l s t M a r c h , 2 O l 2 a n d P r o f i t a n d L o s s A c c o u n t f o r t h e
y e a r e n d e d o n t h a t d a t e a n d t h e r e p o r t s o f A u d i t o r s a n d D i r e c t o r s t h e r e o n .

2. To declare a dividend.

3. To elect a Director in place shr i  Rahul DevTayal who ret i res by rotat ion and being el igible,  of fers himself  for re-

apPointment '
4.  To elect a Director in place shr i  sharat Jain who ret i res by rotat ion and being el igible,  of fers himself  for re-

aPPointment.

5. To erect a Director in prace Shri  Ganesh Dutt  who ret i res by rotat ion and being er igibre, of fers himself  for re-

aPPointment '

6.  To appoint Auditors to hold off ice from the conclusion of this meeting t i l l  the conclusion of the next Annual

General  Meeting of the Company and to f ix their  remunerat ion'

Regd. Off ice :
Near lndustr ial  Development Colony

Delh i  Road,  H isar  -  125 005 (Haryana)

Dated :  27th August,  2012

By order of the Board of Directors

N O T E S :

1 .  A member ent i i led to attend and vote at the meeting is ent i t led to appoint a proxy to attend and vote instead of

himself  and a proxy so appointed need not be a mJmber of the Company' The proxies in order to be effect ive

must be received at the company,s registered off ice not less than 48 hours before the commencement of the

meet ing .

2. The Register of Members and Share Transfer Books of the Company wi l l  remain closed from 24th day of

september, 2012 to2gth day of septemb er,2012 (both days inclusive) for the Annual General  Meeting and

determin ing  the  name o f  members  e l ig ib le  fo r  d iv idend,  i f  approved,  a t  theAnnua l  Genera l  Meet ing '

3. The dividend of 1 0% for the year ended March 31 ,  201 2 as recommended by the Board, i f  sanct ioned at the

ensu ingAnnua l  Genera l  Meet ing  w i l l  be  payab le  to  those members  whose names appear  on  the  company 's

Regist j r  of  Members and List  of  Benef ic iar ies as on September 24,2012.

4. Whi le members holding shares in physical  form may wri te to the Company for any change in their  address and

bank mandates, members having shares in electronic form may inform the same to their  depository part ic i '

pants immediately so as to enable the Company to dispatch the dividend warrants at their  correct addresses'

5. pursuant to Sect ion 205A read with sect ion 2o5c of the companies Act,  1956 the unclaimed/unpaid dividend is

required to be transferred to the lnvestor Educat ion and Protect ion Fund of the Central  Government of India

(, , the Fund,,) .  Accordingly the balance ly ing in the unpaid dividend account for the year ended 31st March'  2005

wil l  be transferred to " ihe Fund" short ly with in the prescr ibed t ime'

Shareholders are requested to note that the company is statutor i ly required to transfer to " the Fund" al l  d iv i-

dends which remain unpaid/unclaimed for a period of seven years from the date they became due for payment

and once such amount  a re  t rans fer red  to  " the  Fund, "  no  c la im sha l l  l i e  aga ins t  the  company or  " the  Fund" '

shareholders who have not yet encashed their  div idend warrants are requested to do so suff ic ient ly in advance

before the said transfer take place'

6. Members/proxies should br ing theAttendance sl ip duly f i l led in for at tending the meeting'

PardeeP Nandal
(GompanY SecretarY)



HISAR METAL INDUSTRIES LIMITED 
3

INFoRMAT|oNREQUIREDToBEFURNISHEDUNDERTHELIST|NGAGREEMENT

As required under the List ing Agreement,  the part iculars of Directors who are proposed to be re-appointed are as

2 .

given below :

1 .  N a m e

Age

Qualification

No. of Shares held in the ComPanY

Mr. Rahul DevTayal (Relative of Promoter Directors)

54 years

Commerce Graduate

781 50

18 years exper ience in  Col led Rol l ing Mi l ls '

NIL

NIL

Mr. Sharat Jain ( lndependent Director)

40 years

Graduate

NIL

10 years experience in Col led Rol l ing Mi l ls '

NIL

NIL

Mr. Ganesh Dutt  ( lndependent Director)

25 years

Graduate

NIL

5 years experience in Col led Rol l ing Mi l ls

NIL

NIL

By order of the Board of Directors

PARDEEP NANDAL
(GoMPANY SECRETARY)

ExPert ise

Outside DirectorshiP

Chairmanship/Membership of the Board Committees

Name

Age

Qualilication

No. of Sharee held in the ComPanY

Expertise

Outside DirectorshiP

Chairmanship/Membership of the Board Committees

Name

Age

Qualification

No. of Shares held in the ComPanY

Expertise

Outside DirectorshiP

Chairmanship/Membership of the Board Committees

3 .

Regd. Off ice :
Neir  Industr ial  Development Colony
Delhi  Road, Hisar -  125 005 (HarYana;

Dated :  27th Augusl '  2012



HISAR METAL INDUSTRIES LIMITED

DIRECTORS' REPORT

To

s

The Members'
Hisar Metal  Industr ies Limited

The Directors have preasure in presenting before you 22ndAnnuar Report together withAudited statement of Account

o f  the  Company fo r  the  year  ended 31s t  March '  2012 '

2011'12 2010-11

1,g7,77,8g,095 1,45,52,28,532

2,88 ,19 ,988 3 ,17 ,61  ,063

2,54,17,450 2,38,58,278

34,02,538 79,02'785

1. PARTICULARS

Sales and Other receipts (Net of excise duty)

Profit before depreciation and Taxation

Less: dePreciat ion

Prof i t  af ter dePreciat ion

Less :  Provision forTaxat ion

Current Year

Deferred Tax

Previous YearTax

Profit afterTaxation

Add Profit brought forward

Prof i t  avai lable for appropriat ion

Dividend &Tax on dividend

SurPlus carr ied to Balance Sheet

38,75,681

(23,65,092)

46,020

19,45,929

3,61,36,861

3,79,82,790
41,84 ,010

3,37,98,780

37,45,177

(10,87 ,6e3)

(83,936)

53,29,237

3 , 4 9 , 9 1 , 6 3 4

4,03,20,871
41 ,84 ,010

3 , 6 1 , 3 6 , 8 6 1

2 .

3 .

4 .

5 .

DIVIDEND
The D i rec tors  recommend a  d iv idend o f  10% per  annum for  the  year  ended 31s t  March ,  2012 '

COMPANY'S BUSINESS GROWTHAND PROSPECTS

T h e c o m p a n y h a s b e e n s h o w i n g g o o d p e r f o r m a n c e . T h e t U r n o v e r h a s i n c r e a s e d f r o m R s . l 5 9 2 6 L a c t o
R s . 2 1 6 2 5 L a c s h o w i n g a g r o w t h o f 3 6 % . T h e P A T h a s g o n e d o w n f r o m R s . 5 3 . 2 g L a c t o R s . l 8 . 4 6 L a c m a i n l y
on account  o f  h igher  input  cos t  and h igher  deprec ia t ion '

F I X E D  D E P O S I T S  .  r ,  -  - r  ^ r  t L ^ . . ^ ^ ,
There was no such f ixed deposit  with the company as matured and remained unpaid at the end of the yeat '

PARTICULARS OF THE EMPLOYEES - r  rL -   ^ -^^ - .
None of the employees of the company is covered under the provision of sect ion 217 (2A) of the companies

A c t , 1 9 5 6 .

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND

OUT GO
The part icurars prescr ibed by the companies (Discrosures of part iculars in the Report  of  the Board of the

Directors) Rules, 1 988 are given in Annexure which f  orms part  of  Directors Report '

COMPLIANCE OF GUIDELINES OF SEBI/STOCK EXCHANGE

we have duly compl ied with al l  the guidel ines issued by sEBl/stock Exchange'

6 .

7 .



HISAR METAL INDUSTRIES LIMITED 
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8.  DIRECToRS' ,RESPoNSIBILITY 
STATEMENT 

^^^ rL^ D^arA  ̂ f  u i rectors conf i rm as under :

For and on behalt of the Board ol Directors
Registered Office :

Near Industr ial  Development Colony'

Delhi  Road, Hisar -  125 005 (Haryana)

Dated :  27th Augusl,2012

DIRECTORS' REuTL'

As required pursuant to the companies (Amendment)Act,  2000, the Board of Directors conf irm as under :

a) That in the preparat ion of the annuar accounts, the app'cabre account ing standards have been ro*owed

along-with pr'op"f 
"*pt"nation 

relating to material departures'

b) rhe directors had serected such accountino nolf'|-es.i11.,1ti||r'r:tffffililt:lllJit:t::?:t":l':Til:
and estimates that are reasonable and prudent so as to glve

company at t r  e 
"nl  

of  the f inanciat ye'ar ano of the Prof i t  of  the company for that year '

c) IJ:::::"3J::'ffiJ,1iT:Ti:""'.1,1Hi:T[:::ffi:Jff,il:H:il:i;:T;ffiT',"ff:]:il:J""J^T:;
and detect ing fraud and other i rregular i t ies'  and

d ) T h a t t h e D i r e c t o r s h a d p r e p a r e d t h e a n n u a | a c c o u n t s o n g o i n g c o n c e r n b a s i s

9. DIRECTORS
Mr. Rahur DevTayar,  Mr. sharat Jain and Mr. Ganesh Dutt  being the rongest in off ice ret i re in this meeting and

being el igible,  of fers themself  for re-appointment '

1 O. CORPORATE GOVERNANCE
your company has in a, mater iar aspects compried with the condit ions of corporate Governance as contained

in clause 4g of the List ing Agreement.  A separate report  
"" .n 

on corporate Governance and management

discussion and analysis arong_with Auditors cert i f  icate is given ersewhere in this report  as Annexure and forming

Part of  this rePort '

11 .  AUDITORS
The Auditors of the company M/s Ram sanjay & company, charteredAccountants, Hisar retire at the conclusion

of ensuing Annuar Generar Meeting ano oeing erigibre offer themserves for re-appointment. Necessary certificate

pursuant to sect ion 224(18)of the companiesnct,  1956 has been obtained f  rom the Auditors '

* 
ifl"t;#ilI;ff. approved the appoinrment of M/s Naveen Gupta & companv, cosr Accountants, as cost

Audi to r fo rconduct ingCostAud i to f theCompanyfor the f inanc ia |year2011-12

13. INSURANCE
The propert ies and assets of the company to the extent required are adequately insured'

to 
in"f$"o"Yj"=,Trt"Tr=J.1n""k and deepry acknowredge the co-operation, assistance and support provided bv all

the Stakeho|ders viz workers, shareho|ders, bankers, customers, dea|ers, vendors, Government and the

regulators.

(M. P. JINDAL)

CHAIRMAN



HISAR METAL INDUSTRIES LIMITED 
S

ll::r:ff;orp"n,", (Discrosure of particurars in the Report of Directors) Rures 1e88'

A. CONSERVATION OF ENERGY

The fol lowing measures are employed by the company for conservat ion of energy:-

i) lmproving power factor by the Company for conservation of energy'

i i )  Ut i l is ing the proper load of plant and equipment '  Electr ic Motor etc '

i i i )  Reducing the maximum demand by properry distr ibut ing the loads'

T o t a | e n e r g y c o n s u m p t i o n a n d e n e r g y c o n s u m p t i o n p e r u n i t o f p r o d u c t i o n a S p e r F o r m A i s a s u n d e r : -

FORM A

F o R M F o R D I S c L o S U R E o F P A R T | c U L A R S W | T H R E S P E c T T o c o N S E R V A T I o N o F E N E R G Y
CURRENTYEAR PREVIOUSYEAR

A. POWER AND FUEL CONSUMPTION

1. ELECTRICITY

a) Purchased Units

Totalamount

Rate/Unit

b) Own Generation

i) Through Generator

Total  amount

Cost Per unit

i i )  Through Steam Turbine Generator

2. coAL
3.  FURNACE OIL  (L IGHT DIESEL OIL)

4. LPG

5. OTHER/INTERNAL GENERATION

B) coNsuMPTloN PER UNIT OF PRODUCTION

PRODUCT
Electr ic i tY (Units)

Furnace oi l  (Ltr ' )

Un i ts
Rs.

Rs.

Un i ts
Rs.

Rs.

Rs.
Rs .

2011-2012

9422924

45841340
4.86

129228

1210529
9-37

Not APPlicable

Not APPlicable

61610980

10456193

Not APPlicable

C.R.STRIPS
576
101

2010-2011

7008556

33253215
4.74

523080
4721117

9.03

NotAPPlicable

NotAPPlicable

43197382

71 34665

NotAPPlicable

C.R.STRIPS
595
123

NtL
NIL

NIL

NIL

NIL

NIL

NIL
NIL

Coal

Others FORM B

(FoRMFoRDISCLoSUREoFPART|cUr -nn-swTTHRESPEcTToTECHNoLoGYABSoRPT|oN)

RESEARCH AND DEVELOPMENT (R & D)

1 .  Specif ied Area in which R & D carr ied out by the Company

2. Benef i ts der ived as a result  of  the above R & D

3. Future Plan of act ion

4. ExPenditure on R & D

a) CaPital

b) Recurring

c) Total

d) Total R & D expenditure as a percentage of totalTurnover
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rEcHNoLocy ABSoRPTToN' ADAPrArro" :i:]::"""i1'^?)"",,"" : NrL

T"il;"';l'li Llo " 
towards tech nol osv abso rpti o n an d i n n ovati o n

imnrovement ,  cos l  :  N ILt:, 
;:::T,|;J."J;.'", a result or tne aoove errorts e.s. product improvement' cost

reduction, product development' import substitut ion etc'
oarc reckoned lrom the : Not Applicable

3. ||j:"",:T ffi:HJffiil;;iffiteo ourins the rast 5 years reckoned rrom the : '\u'l

beginning of the f inancial  year) fol lowing lnformation may be furnished 
:  NIL

a) Technology imPorted : NIL

b) Year of imPort : NIL

c)  Has technology fu l ly  absorbed 
L^^ ^^+ +a'an ntAce.  reasons thereof  and :  NotAppl icable

d)  l f  not  fu l ly  ansoroei ,  areas where th is  has not  taken p lace,  reasons thereof  and

future Plans of act ion

" ffI5i?ilil:,"i1:,HilIffi"il:'::J'::d outso are siven in Notes on 28' 2e & 30

For and on behalf of the Board of Directors

(M. P. JINDAL)
CHAIRMAN

Place :  H isar
Dated :  27th Augusl,  2012

Annexure B

CORPORATE GOVERNANCE REPORT

corporate Governance Report  for th.e year 2011-12 fotowing the guiderines given as per clause 49 of the List ing

Agreement of the Stock'e*cnanges is being publ ished as under :

1.  coMpANy,s pHrLosopHy oN coRpoRATE GovERNANcE : your company is committed to set up best

corporate pr""t i ""-s lr-ne- io.p"ny str ive-s' to-acnLve eff ic ieni  
"""or" iof  

i ts business in a true and fair  manner

providing transparency and accountaoiriiy i"n Ju!i.... 
".0 "no""uor. 

to enhance sharehorders' value and interests

of al l  other stake-holders'

2 .  BOARD OF DIRECTORS:

i) composition : rhe companv's B?19:"1'l::::E:?*"il:H,",lJiJ:il":1"^t::"Hl;i""t'"e 
Directors'

i ) ?;IJ"";Tlil; :ffi ,:JJiY;' il,: iX; ;.:-J ".is 
n 
"tio 

n a n d rh e statu s a re s ive n h e re u n d e r :

DESIGNATION STATUS
S.No. NAME

1 .

2 .

3 .
4 .

5 .

6 .
7 .

8 .
9 .

1 0 .

Shr i  M.  P .  J inda l

ShriAbhiram TaYal

Smt .  AnubhaTaYal

Shri  Shital  Parshad Jain

Shr iSa j jan  S ingh

Shri Karan DevTaYal

Shri  Rahul DevTaYal

Shri  Sharat Jain

Shri  Ganesh Dutt

S h r i A n u j K u m a r

Chairman
Managing Director

Director

Director

Director

Director
Director

Director
Director
Director

Promoter being Non-Execut ive

Promoter being Execut ive Director

Non-Executive

Independent being Non-Execut ive

Independent being Non-Execut ive

Non-Executive

Non-Executive

Independent being Non-Execut ive

Independent being Non-Execut ive

I ndePendent being Non-Execut ive

f f i oa rd i s theNon-Execu t i veand thenumbero | i ndependen tD i rec to rson theBoardmee tS
the requirement of corporate governance'



HISAR METAL INDUSTRIES L IMITED

INTERSE RELATIONSHIP OF DIRECTORS :

3

Name of Director Abhiram Tayal Anubha Tayal Karan Dev TaYal Rahul Dev TaYal

Abhiram Tayal

Anubha Tayal

Karan Dev TaYal

Rahul Dev Tayal

Other than above, there is no inter 'se relat ionship amongst other directors'

i i )  BOARD MEETTNGS:  In  a l l ,  17  meet ings  o f  d i rec to rs  were  he ld  dur ing  the  f inanc ia lyear  2011-12 wh ich

consist of g meetings of Board of Directois, 4 meeting of committee to redress the grievances of shareholders

and Inves tor  Compla in ts ,  5  meet ing  o f  Aud i t  Commi t tee '

Detai led agenda were circulated to al l  the directors and the members of the respect ive committees suff ic ient ly

in advance of their  meetings.

The Board  meet ing  he ld  on  the  fo l low ing  da tes  v iz . ,  14 .05 .2011,12 .08 '2011,20 .08 .2011,  14 '11 '2011 '

12.12.2011 ,26.12.2011,1g.02.2012 and 06.0S.2012.The maximum interval between any two Board meetings

was not more 89 daYs.

i i i )  ATTENDENCE OF DIRECTOS : The attendance of the directors during the year 2011-12 is shown as under :

Self

Husband
Father
Brother

Wife

Self

Mother
Brother 's Wife

Son

Son
Self

Nephew

Brother

Husband's Brother

Unc le
Self

Name of Director Meet ing  he ld  Dur ing
Tenure of the Director

Meetings attended
Dur ing  the  tenure

Attendance at the
las t  AGM he ld  on  26 .09 '2011

S h r i  M .  P  J i n d a l
Shr iAbh i ram Taya l
Smt .  AnubhaTaya l
Shr i  Sa j jan  S ingh
Shr i  Sh i ta l  Parshad Ja in
Shri  Karan DevTayal
Shri  Rahul DevTayal
Shr i  Shara t  Ja in
Shr i  Ganesh Dut t
S h r i A n u j  K u m a r

I
8

8

8

8

I

8
I
6

I

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

iv) OTHER DIRECTORSHIP :  The number of directorships held in other bodies corporate by the Directors is as
fol lows :

N a m e No. of directorship in other companies No. of membership of Committees

Pub l ic Chairman Member

6
d

8
I
8
8
I
8
I
8

Pvt.

Shr i  M.P.  J inda l
ShriAbhiram Tayal
Smt .  AnubhaTaya l
Shr iSa j jan  S ingh
Shri  Shital  Parshad Jain

Shri  Karan DevTayal
Shri  Rahul DevTayal

Shri  Sharat Jain

Shr iGanesh Dut t

S h r i A n u j K u m a r

1

2
21

2

2

1



HISAR
v)

M E T A L f N D U S T R I E S L I M I T E D : -
DETAILS OF DIRECTORS TO BE APPOINTED/RE'T

ft4i. n"nut DevTayal, who is liable to retire by rotatior

i"  i "  o" re-appoinied'  Mr. Rahul DevTayal '  aged abc

Mr. sharat Jain, who is l iable to ret i re by rotat ion on the date of the ensuing Annual General  Meeting'  is to

be re-appointed. Mr. Sharat Jain, aged 
"uoui 

+o years is the Non-execut ive lndependent Director '

M r ' G a n e s h D u t t , w h o i s | i a b | e t o r e t i r e b y r o t a t i o n o n t h e d a t e o f t h e e n s u i n g A n n u a | G e n e r a | M e e t i n g ' i s t o
be re-appoinred. Mr. c"^"rn Dutt ,  aged about 25 years is the Non-execut ive Director '

F u r t h e r t h e b r i e f r e s u m e o f M r . R a h u r D e v T a y a r , M r . s h a r a t J a i n a n d M r . G a n e s h D u t t , t h e i r e x p e r t i s e ,
n a m e s o f c o m p a n i e s i n w h i c h t h e y a r e t h e d i r e c t o r s a n d h o | d s t h e m e m b e r s h i p o f t h e C o m m i t t e e s o f t h e
Board and their  sharehotding are being puoi isneo as part  of  the Not ice to theAnnual General  Meeting'

3 .  AUDIT COMMITTEE:

i)  Terms of Reference :  In compl iance with the requirement of c lause 49 of the List ing Agreement of the

stock Exchanges, an Audit  committee had been const i t r i "J on 28'Og'2002' The committee deals with

account ing, f inancial  matters and internal control .  The powers, role '  delegat ion'  responsibi l i t ies and terms

of ref erence of the Audit  committee 
"t"  " .  

prouided in clause 49 of the List ing Agreement '

i i )  composit ion :  The Audit  committee consists of three directors, out of  which lwo are the independent

directors. The company secretary acts as the secretary-oin" uuolt  committee'  Al l  the members of the

audit  committee have sound t<nowteJge of f inance and.actounts'  The head of Finance' InternalAuditors and

StatutoryAuditors attended the *""t jngof the committee on the invi tat ion of the Chairman'

The composit ion of the Audit  committee and their  at tendance at the committee meetings held during the

year  ended 31s t  March ,  2O12 are  as  under  :

Member Director Executive/Non Executive IndependenV
Non-lndePendent

No. of Meetings Attended
(Total  meetings held 5)

Sh.  Sh i ta l  Parshad Ja in

Sh.  Sa j jan  S ingh

Smt. AnubhaTaYal

Non-Executive/Chai rman

Non- Execut ive/Member

Non-Executive/Member

Independent

Independent
Non-lndependent

5

5
5

Dur ing  the  f inanc ia l  year  ended 31s t  March ,  2o12, lhe  Aud i t  commi t tee  Meet ings  he ld  on  14 '05 '2011 '

12 .08 .2011,  20 .08 .201 1 ,  1  4 '11 .201 1  and 13 '02 '2012 '

4. REMUNERATION COMMITTEE :

a) Terms of Reference :  The committee reviews and approves the salar ies, perquisi tes, service agreements

and other employment condit ions of for the Execut ive Directors.

i i )  composit ion :  Al l  the members of the Remunerat ion committee are Non-Execut ive Directors. The members

of the Remunerat ion committee are :

Shri  Shital  Parshad Jain

Shr i  Sa j jan  S ingh,  Member

Shr i  M.  P .  J inda l ,  Member

Chairman ( lndependent and Non-execut ive)

Independent and Non-Execut ive

Promoter and Non-Execut ive

i i i )  Remunerat ion Gommittee Meeting (Attendance) :  During the year ended 31st March, 2012, no meeting

of this committee was held.

iv) Remunerat ion pol icy :  The Managing Director is paid remunerat ion approved by the Board of Directors on

the recommendation of Remunerat ion Committee. The remunerat ion so approved is subiect to the approval

by the shareholders at the Annual General  Meeting and such other authori t ies as the case may be'  The Non

Execut ive Directors do not draw any remunerat ion from the company.

v) Detai ls of  Managing Director 's Remunerat ion :  The detai ls of  the remunerat ion paid to the Managing

Di rec tor  dur ing  the  f inanc ia l  year  2011-12 is  as  under  :
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S.  No .  Name Salary & Al lowances
(Rs.)

Perquisi tes Contr ibut ion to P.F'
(Rs.) (Rs.)

Total
(Rs.)

1 . Mr. Abhiram TaYal 600000.00 9360.00 609360.00

1 .  Service contract is for 5 Years

2. Not ice period is 3 calendar months'

3. Severance f  ee is payable in accordance with provisions of Sect ion 318 of the Companies Act,  1 956'

4. Managing Director,s remunerat ion does not include contr ibut ion to gratui ty fund since the same is paid

fo r  the  ComPanY as  a  who le .

The Company has not paid any f ixed component and performance l inked incent ives to the Directors during

the year.

The Company does not have any stock opt ion scheme'

vi)  Shareholding of the Non'Execut ive Directors :

The shareho ld ing  o f  the  Non-Execut ive  D i rec tors  o f  the  Company as  on  31s t  March ,  2O12 is  as  under  :

S.  No . Name No. of shares

NIL

Shr i  M.  P .  J inda l
Smt. Anubha TaYal
Shri  Shital  Parshad Jain

Shri  Saj jan Singh
Shri  Karan DevTaYal
Shri  Rahul DevTaYal
Shr i  Shara t  Ja in
Shri  Ganesh Dutt
Shr iAnu j  Kumar

1 07000
476100
NIL
NIL
NIL
781 50
NIL
NIL
NIL

5 . SHAREHOLDERS/INVESTORS GRIEVANCE COMMITTEE :

i) Terms of Reference : The Board of Directors had formed a committee to redress the grievances of shareholders

and investor complaints on 2g.0g.2002. The role of this committee is to consider why-why of pending investors'

complaints like transfer of shares, non-receipt of balance sheet, non-receipt of dividend etc.

i i )  Compos i t ion  and At tendance :  The Commi t tee  cons is ts  o f  Shr i  Sa j jan  S ingh,  Cha i rman be ing  a

Non-execut ive  independent  D i rec to r ,  Smt .  AnubhaTaya l ,  Member  be ing  the  Non-Execut ive  D i rec tor  and

Mr. Pardeep Nandal,  being Secretary of the committee.

During the year under review, the Grievances Redressal Committee has met four t imes in which al l  the members

* " r " -p r " r "n t .  Dur ing  the  f inanc ia l  year  ended 31s t  March ,2O12 the  meet ings  o f  the  Commi t tee  he ld  on

14.05 .2011 ,12 .0g .20 i1 ,14 .1 j .2011 and 1g .o2 .2o12.TheMinutesof  themeet ingof  thecommi t teewerep laced

before the Board Meeting held after the committee meetings.

During the year ended 31st March, 20'12, 14 Complaints were received and repl ied/resolved to the sat isfact ion

of the shareholders. As on 31st March, 2O12, no complaints of the shareholders were pending for redressa"

The investor complaints are processed in a central ized web based complaints redress system. The sal ient

features of this system are: bentral ised database of al l  complaints,  onl ine upload of Act ion Taken Reports

(ATRs) by the concerned companies and onl ine viewing by investor of act ions taken on the complaint and i ts

current status.

Separate emai l  id for lodging investors'  complaint/Correspondence is :  investor@ hisarmetal .com.

The Company has appointed M/s Skyt ine Financial  Services Pvt.  Ltd.,  D-153A, lst  Floor,  okhla Industr ialArea'
phase - r ,  rrrew Delrr i -110 020 as ShareTransferAgent to give services to the shareholders holding shares in

physical  or demater ial ized form. Al l  requests for demater ial izat ion of shares are processed and conf irmations

tnereot are sent to the shareholders within the prescr ibed t ime.
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The Company has appointed Mr. P.ardeep Nanda|,  cgmq3nv Secretary as the Comp|iance off icer to monitor the

share rransrer process, demateriariz"il;;;-;;;;'*l:l':i*q::::lll;:"t['"t::i:'J,:?il:'il1"'f$:?il
il3':"';??:"'5'#fr"if:'"1"fl1':';3l"?::Tffii':i"i;:'i:iil;;;';;;;ni' "no the-depositories with respect to

t ransfer of shares. The requisi te cert i f icaies are sent to them within the prescr ibed t ime'

The Board of Directors in their  meeting held on 2nd day of March, 2009 had delegated the power of share

transfer to the compl iance off  icer of the company'

6.GENERALBoDYMEEf lNGS:rherast threeAnnuarGenerar l r / : : t lH i i l . I i ^ " " : l33Tr} ; f " : : 'oat the
::i:ijlj;,1"::,T,ilffi;r, "i"n,f?", 

' o.-c., o"rni Road, Hisar on the rotowins dates and times :

Financial  Year Locat ion Date Ti t"-  sp"" i" lR""olut ion'

2008-09 Regd. Off ice 29'09'Og 11 '00 a'm' No Special  Resolut ion was passed

2009-10 - do -  27 'Og'10 - do -  No Special  Resolut ion was passeo

2010-11 -  do  -  zo 'og ' i i  -  do  -  No Spec ia l  Reso lu t ion  was passed

shareholders through postal  bal lot  at  any of the

in" forth"ot ing Annual General  Meeting that isThere were no resolut ions which have been passed by the

above meet ings '  Fur ther  there  is  no  i tem in  the  Not ice  fo r

pioposeO to be passed through a Postal  bal lot '

7 .  D ISCLOSURES :

i )  Related PartY Transact ions :

T h e d e t a i | s o f t h e d e p o s i t s a c c e p t e d b y t h e C o m p a n y f r o m
the related Part ies are as under :

S .  Name
No.

Relat ions Amount of dePosit  as
o n  3 1 . 0 3 . 2 0 1 2  ( i n  R s . )

Rate of
lnterest

Period of
Deposit

1 .
2 .
3 .
4 .
5 .
6 .

Shr iAbh i ram TaYal

Smt .  AnubhaTaYal
Shr i  V ik ram Kumar  Ja in
Mr. Karan DevTaYal
Mrs .  Kashn iTaYa l
Abh i ramTaYalHUF

Promoter Director

Director
Brother of Director
Director
Wife of Director
Promoter Director

3925000
3725000
9785000
5000000
5000000
1 500000

1 ' t%
11o/o

11%
117o
11%
11%

3yrs
3yrs
3yrs
3yrs
3yrs
3yrs

The above said deposits were accepted by the company at the terms and condit ions approved by the Board of

Directors and declared in the statement in l ieu oi  prospectus which has been f i led with the Registrar of

Compan ies .

During the f inancial  year ended 31st March, 2012, lhe company has done the fol lowing transact ions with

associated concerns of the Company :

Detai ls of  Transact ion

Rs.288000/- paid to Jindal Metal  Ltd. and Rs.9o00/- paid to Jindal Product Ltd'

Borrowed Rs.300 Lac on 30.06.2011 @ 12% from RavindraTubes Ltd.

Borrowed Rs.35 Lac on 31 .10.2011 @ 12fo f  rom AmtrexTrading Co' Pvt '  Ltd'

i i )  Subsidiary :  The Company does not have any subsidiary '

i i i )  Disclosure of Account ing Treatment :  The f inancial  statements have been prepared in accordance with

appl icableAccount ing Standards and reievant presentat ional requirements of the CompaniesAct,  1956 and are

based on the histor ical  cost convent ion'

iv) Disclosure of Non-Gompliance :  Neither has any non compl iance with any of the legal provisions of law been

made by the Company nor any penalty or str ict i re imposed by the stock exchanges or SEBI or any other

statutory authori ty on 
"ny 

mattei  related to the capital  markets during the last 3 years'

v) Risk Management :  The Company has laid down Risk Management Pol icy to inform assessment and

minimizat ion Procedures.

Nature of
Transact ion

Rent

Borrowing
Borrowing
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vi) Whistle Blower Policy : Under tfre 
-w!1tte 

blower poli<

any matter of concern in any area including accour

other affairs of the Company' Further no employee h

v ) D e t a i | s o f c o m p | i a n c e o f c | a u s e 4 9 : T h e C o m p a n y h a s c o m p | i e d w i t h a l | t h e m a n d a t o r y r e q u i r e m e n t s .
Further the Compairy r tas comptied with the fol lowing non-mandatory requirements:

:h maintains off  ice at the Company's expense'

)mmittee.

i ied .
tcy.
I  director is done by the ent ire Board excluding the Board

I on a scale of 1 to 6 baseO on the performance indicators'

been given elsewhere in this report '

9.  GENERALSHAREHOLDERSINFORMATION :

a )  As  ind ica ted  in  the  Not ice  to  our  sharehorders ,  the  22nd Annua l  Genera l  Meet ing  o f  the  company w i l l  be

herd on saturday, the 29th day of s"pt".o"r, zolz atr r .bon.rirr. at the Registered office of the company at

Near  l .D .C. ,  De lh i  Road,  H isar  -  125 005 '

b )  The F inanc ia lYear  o f  the  Company is  f romApr i l  1  to  March  31 '

c ) D a t e o f B o o k C | o s u r e : F r o m 2 4 t h d a y o f S e p t e m b e r t o 2 g t h d a y o f S e p t e m b e r , 2 0 l 2 ( b o t h d a y s i n c | u s i v e )
for the purpose of the Annual Generai  Meeting and payment of i inal  div idend' i f  approved by members'

d) The Dividend i f  approved by members wi l l  be paid within the statutory t ime l imit '

e) The shares of the Company are l isted on

i)  The Delhi  Stock Exchange (Regional Stock Exchange)

DSE House,  3 /1  ,  Asaf  A l i  Road '  New De lh i  -  1  10  002

i i )  The Stock Exchange of Ahmedabad'

K a m d h e n u C o m p | e x , o p p . S a h a j a n a n d C o | | e g e , P a n j a r a p o | e , A h m e d a b a d - 2 8 0 0 1 5

i i i )  The JaiPur Stock Exchange'

S t o c k E x c h a n g e B u i | d i n g , J ' L . N . M a r g , M a l v i y a N a g a r , J a i p u r _ 3 0 2 0 1 7

As on the date of this report ,  no l ist ing fee to any stock exchange is due and remains unpaid'

0 Stock Code :  Delhi  Stock Exchange :  0 8 1 3 1

JaiPur Stock Exchange :  732

Ahmedabad Stock Exchange : 24843

The shares of the company are permit ted to be traded at the Mumbai stock Exchange under the Indonext

segment.  The detai ls are :

Securi t ies CategorY

Scrip Code

Scrip lD on the BOLT SYstem

"INDONEXT'

590018

HISARMET

Abbreviated Name on the BOLT system HISAR METAL



HISAR METAL INDUSTRIES LIMITED

Market Price Data :

Dur ns tne y,esllfffil;'*til','""1|H1ffii.15::,?l,K fy'Jli1T,:"1?ii!i:{ili:#S?';:e'":f""'i
Exchange  o r  t he  Ja lp

The trading done at ,i" rr,ir*o"i stocr excnail;;; i"i day of opt"zott to 31st day of March' 2012 are

as under : -

Mumbai Stock Exchange :
5;g6lnuPees) Low (RuPees)

Volume
Month (2011-12)

Apri l
May
June
July
August
September
October
November
December
JanuarY
FebruarY
March

26873
2240

15426
81 38
5577
1 331
1275
3170

527
986

1 2850
4870

Share Transfer Agent :

Ar the works ,et" t ing' io ine share registry both for the shares herd in the physical  as.wel l  in the electrontc

torm (demat) are being done at *re singte point ano f  or this prrpor.  sEBr'Registered category I  Registrar

and Trans f  e rAgent  na-s  neen appo in ted  * . " . i .  0 r .04 .2003 whose address  is  as  under  :

Skyl ine Financial  Services Pvt '

D-153A,  l s t  F loor ,  Okh la  Indus t r ia l  
l

Phone :  91 11 30857575 Fax :  9 '1 / l inerta 'com

Shares received tor t ransfer in the e share cert i f icates returned within a

oeriod of 30 days from the date o )nts being complete and val id in al l

respects.

25.00
24.85
24.20
2 3 . 1 0
2 2 . 1 5
20.80
20.75
1 9 . 6 5
20.50
23.65
25.50
1 9 . 9 0

22.20
22.40
2 1 . 0 0
21.05
17.45
18.00
1 8 . 0 0
1 7 . 8 0
1 8 . 5 0
1 9 . 1 5
18.45
17.25

s)

h)

i )  DISTRIBUTION OF SHAREHOLDING AS ON 31 'O3'2012
Share AmountShareholdersShares holding of

Nomina lva lue  o f
Rs ' Number % of total Amount % of total

Rs.

Upto

5001
1 0001
20001

30001
40001

50001

100001
** Total**

5000

1 0000

20000
30000

40000

50000
1 00000

& above

76.29

6.67
4.39
1 . 8 1

1 . 6 5
1  . 1 8

3.69

4.32

100.00

14,70,870

7 , 1 5 , 5 3 0

9 , 1 1 , 7 3 0
5,99 ,070

7,43,520
7 , 1 5 , 5 0 0

33,66 ,210

2,74,77,570

3,60,00,000

4.08

1 . 9 9

2.53
1 . 6 6

2.07
1 . 9 9

9.35

76.33

100.00

972

85

56
23

21
1 5
47

55

1274

i)  CATEGORIES OF SHAREHOLDERSAS ON 31'03'2012

Name of the ComPanY

Scrip Code

Shareholding as on

HISAR METAL INDUSTRIES LTD.

590018

31-03-2012
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LIMITED
Shares Pledged or

otherwise
encumbered

No. of As a
shares ohage

(viii) (ix)=(viii)/(iv)
. 1  0 0

Cate'
gory
code

( i )

CategorY of shareholder

(vii)(vi)(v)(iv)( i i i )( i i )

(A) Shareholding of Promoter and Promoter Group

(1) Indian
(a) Individuals/ Hindu Undivided Family 36

(b) Central GovernmenVstate Government(s)

(c) Bodies CorPorate 7

(d) Financial lnstitutions/Banks

(e) AnY Other (sPecifY)

Sub-Total (A) (1) 43

(2\ Foreign
(a) Individuals (Non-Resident lndividuals/

Foreign Individuals)

(b) Bodies CorPorate

(c) Institutions
(d) AnY Other (sPecitY)

Sub-Total (A) (2)

Total Shareholding of Promoter and 43

Promoter Group (A) = (A) (1) + (A) (2)

(B) Publicshareholding

(1) Inst i tut ions
(a) Mutual Funds/UTl

(b) Financial Institutions/Banks

( c) Central GovernmenVslate Government(s)

(d) Venture CaPital Funds

(e) lnsurance ComPanies

(f ) Foreign Institutional Investors

(g) Foreign Venture Capital Investors

(h) AnY Other (sPecifY)

sub-Total (B) (1)

(2) Non-institutions
(a) Bodies Corporate 47

(b) lndividuals
i.  lndividual shareholders holding 1141

nominal share capital up to Rs' 1 lakh

ii. lndividual shareholders holding nominal 36

share capital in excess of Rs' 1 lakh

1647921

414200

2062121

1627521

400800

2028321

2028321

77994

45.775

11.506

57.281

45.775

11 .506

57.281

NIL

NIL

NIL

NIL

NIL NIL

2062121 57.281 NIL NIL

1.lA

57.281

2.167

19.254

21 .166

0.132
42.719
42.719

100

1.lA
1.lA
1.rA
l.|A
t,|A
t.|A
M
1'|A
1'|A
l.tA
1.lA
1.lA
t.lA

1\|A
M
t.|A
t\lA
M
t.lA
1.|A
M
1\lA
1.|A
1\|A
l.|A
t.|A

7
1231
1231

1274

77994

6931 50

761987

4748

1537879
1 537879

3600000

462635

577887

4748

1123264
1123264

3151585

2.167

19.254

21 .1  66

0.132

42.719
42.719

100

l.lA

NfA

1\lA
1\lA

1.lA
1.lA

l\|A

1'|A

(c) AnY Other (NRl)

Sub-Total(B) (2)

Total Public Shareholding
(B) = (B) (1) + (B) (2)

TOTAL (A) + (B)

(C) Shares held by Custodians and against

which Depository Receipts have been

issued

l.|A
l'|A
1.|A

t.|A
t.|A

For determining public shareholding for the purpo^se ot Clause 40A'

) For definit ions of ,,prJm'oier; 
""no 

,,prorb*r Group", refer to clause 40A.

ts For definit ions ot "Public Shareholding"' refer to Clause 40A'
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Demateriarization of shares : As on 31 .03.2012, the number of equity shares herd in demateriarized form

were 3 1 5 1 585 (87. 54;t ;; J in pnysical f orm were 44841 5 (1 2.460/")'

l )  Plant Locat ion :
ITiSNN METAL INDUSTRIES LIMITED

Near  I 'D 'C. ,  De lh i  Road '  H isar  -  125 005

m) Address for correspondence :-- . - .--  ,  
HISAR METAL INDUSTRIES LIMITED

f . lear  t 'O .C. ,  De lh i  Road '  H isar  -  125 005

Phone : el4aili-z2oo'az , zzosaT ' 22o7g} Fax : 91 -1662-220265

DECLARATION

t, Abhiram Tayal,  Managing Director,  h, : l : !Y declare that as provided under clause 49 of the List ing Agreement with

the stock Exchanges, ine aoaro Members and the senior r"nug" ' ; r ; ipersonnet have conf irmed compl iance with

the Code of Conduct for the year ended March 31 '  2012' 
For Hisar Metal  lndustr ies Limited

Place:  H isar
Date :  2TthAugust ,  2012

Abhiram TaYal
(Managing Director)

CEO/CFO CERTIFICATION

As required by sub_crause V of crause 4g of the List ing ngr..r"nt-*i tn ,n" stock Exchanges, we have cert i f ied to

rhe Board that for the f inanciar year ended lr ir" iJn s1 , z"0t i ,  tne c;;; ;"t  has comprieo wittr tne requirement of the

said sub-clause'

For Hisar Metal  Industr ies Limited

Abhiram TaYal
(Managing Director)

10. AUDITORS'CERTIFICATE ON CORPORATE GOVERNANCE :

Place : Hisar
Dated : 27th Augusl,2012

For Hisar Metal  Industr ies Limited

R. S. Bansal

(General  Manager -  Finance)

For Ram SaniaY & Co.
Chartered Accountants

Firm Reg. No' 021670N

(Ram BabuAggarwal)
Partner

MembershiP No' 82093

To the Members of Hisar Metal  lndustr ies Limited

we have examined the compriance of condit ions of corporate Governance by Hisar Metar lndustr ies Limited for

the year ended 31st March, 2012 asst ipulateJ in clause a9 of t rre List ing Agreement of the company with the

stock Exchanges, wi in rerevant records 
"nJ 

oo"rr"nts maintaineo oy inJcompany, furnished to us for our

review and the report  on corporate Governan"" u" approved ov ine 6oaro of Directors'  The compl iance of

condit ions of corporate Governance is tne iesponsioi i i ty of  the management '  our examinat ion was l imited to

procedures ano impremLnt"tion thereof , aoopteo by the company tor e-nsuring the compriance of the conditions

of the corporate Governance. r t  is nei ther an audit  nor an expression of opir i ion on the f inancial  statements of

the  Company.  .  _ .^ r  tL^  -^^ ,^^^h+6+.

In our opinion and to the best of our information and according to the explanation given to.us and the representation

made by the Directors and the Managemeni,  *"  
""r t i rv 

tni t  tne botp"nv haicompl ied with the condit ions of

Corpora teGovernanceass t ipu ta ted in theabovement ionedL is t ingAgreement .
As required by the Guidance Note issued by the Inst i tute of charteredAccountants of India, we have to state

that as per the records maintained by the company, thery w^e19 no investor gr ievance remaining unattended /

p""Ol"f i i " t  a period LxceeOing one month as on March 31'  2012'

we further state that such compriance is neither an assurance as to the f  uture viabi l i ty of  the company nor the

etf ic iency or effect iveness with which the management has conducted the affairs of the company'
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Annexure C

B

Overview :

Industry Structure and Developments :

sectors.

Opportunit ies :

indus t rY  is  a lso  growing .

your  company has  3  Nos.  o f  4  H i -co ld  Ro l l ing  Mi l l s  and 2  Nos.  o f  6  H i -co ld  Ro l l ing  Mi l l s '  Thus ,  your  company has

immense capabi l i ty to keep pace with the grJwing requirement of the industry.  Beside, we always look forward to

cope with any technology advancement '

Threats :

Even after more than 3 years of 2008 recession, USA

effects and i t  is spreading al l  over the world once agair

downturn, steel sector occupies the top posit ion'  l t  is al t

high price volatility, trade barriers etc' Moreover, there ar

volatitity, fluctuation in prices of raw material due to fluctu,

of power and the concern of the government over r is ing s

of the ComPanY.

Segment-wise or Product wise Performance :

current ly your company is engaged only in one type of pro.duct and involve one type of process and i t  is cal led

Engineering Produci,  
"o 

there is no segment wise or product wise performance avai lable'

Out look :

f  ndia has emerged as the fourth largest producer of steel in the world producing aboulT2'2 MMT' of steel a year

and is l ikely to become the second laiges[producer of crude sleel  by 20i5-16, onlccount of growing steel demand'

r ich resources base of i ron ore, ski l led manpower and vast experience of steel making and the huge capacity



- r -  ^ l  o

Ind iandomest icc rudes tee |produc t ion .grewatacompoundedannua|growthra teo f€
10. The Indian .t""f inO"uit-r'ViccounteOlor,"tornO 57" of the world's total production tt

s t e e l i s a n t i c i p a t e d t o g r o w b y a r o u n d ' ? 1 : i " t h e n e x t t w o y e a r s o n t h e b a c k o f s t r o r
short- term demand toiecast ior steel 

" 'gg"; t ;  
gro*tn ot 

"?" ' ' l  
10-12% over the ne

corretat ion to GDp g;; ; ,  * ;  expect. tn 'e- inoi in steel industry to experience roD

bel ieve the sector,s r l r . i - ," ' r ;  po. i l iu" indicators wi l l  exceed i ts chal lenges'

Risk and Concerns !  -  r  -- :^ i  'n steel

steermakers had a chdrenging 9ouqr",9Ly_"ars 
in the wake of the grobarf inanciat cr is is '  In 2011' recovery r l

demand was f  ar t rom consiste-nt and , t""r . l i -"r .  nuo to worx nari  at  managing every aspect of their  business tn

the face of f ructuat ing demand. This was compounoed by increas"Jr"* matei ial  
"osts '  

The f luctuat ions in demand'

as wei l  as raw mater iat  pr ice volat i t i ty are ih5i l ; ;dest chal lenges facing steelmakers'

subsequent to high cost of  product ion, under deveroped product ion technorogy and the recent fal l  in internat ional

pr ices of steer ther" i . i r . i [ i r i tv io turn rnJa inro a dumping grornJ ioi  cnine# ano other countr ies manuf acturers'

To avoid the dumprng the governm"nt i ,  tn lnt ing to i r io." inennt i-oumping duty on import of  steel '

lnternal Control  System and their  Adequacy :

your company has adequate internal control  systems 
"oT.t9l 'u 'ate 

with i ts s ize and operat ions'  al though not

documented. The company regular ly g"t"  i i "  
" ;ounts 

audited f  rom internal auditor '

Financial  Performance with respect to Operat ional Performance :

The company has produced 16345 N 
t  o 12470 MT in the previous f inancial

year  wn i ie  the  comPanY has  so ld  1 (

i inancialyear '  The turnover in terms c

n".  S+.03 Lac and prof i t  af ter tax h€

Exoenditure incurred during the year

o" isnare  is  Re.  0 .51  and book  va lue

i  oZ.  to t  the  f  inanc ia l  year  2o11-12 '

lndustr ial  Relat ions and Resource Management :

) motivation activities'

Caut ionarY Statement :

Management Discussion and Analysis Report  may ?9 
' .19.rwa!9 looking statement" within the meaning of appl icable

securi t ies raws and regulat ions. Actu.ar resurts courd di f fer mater ial ly- from those.expressed or impl ied dependin'g

upon gtobaland lni ia;Je;and-supply; ; ; i i ; ; '  changes in gou; int"nt regulat ions'  tax regimes' and economrc

developments within India and overseas'

For and on behalf  of  the Board of Directors

(M. P. JINDAL)
CHAIRMANPlace :  Hisar

Dated :  27th Augusl,2012



HISAR METAL INDUSTRIES LIMITED

AUDITORS'REPORT

n

To the Members of Hisar Metal  Industr ies Limited

1. we have audited the attached Barance sheet of Hisar Metar rndustr ies Limited as at 31st March'  2012 and also

the Statement of prof i t  and Loss 
"no 

in" 
-cash 

Frow statement for the year ended on that date'  annexed

thereto. These f  inanciar statements 
"r"  

i i ""  i " lpon.,rr i r i ty ot  tne company' i  management '  our responsibi l i ty is

to express 
"n 

opi ' i ion on t |1""" f inancial  statements based on our audit '

2 . W e c o n d u c t e d o u r a u d i t i n a c c o r d a n c e w i t h a u d i t i n g s t a n d a r d s g e n e r a | l y
requ i re tha tweprananoper fo rmtheaud i t toobta in reasonab leassurance€
are free ot materili misiatement. Rn auJit includes examining, on a test b€

a n d d i s c l o s u r e s i ' n t h e f i n a n c i a l s t a t e m e n t s ' A n a u d i t a l s o i n c l u d e s a s s e r
and signi f ic"n, 

" ' t i t " i " t  
t "O" by the management '  as wel l  as evalui

presentat ion. W" O"i i ""L that our audit  provid" l  
"  

t"" .onable basis for our oplnlon'

3. As required by the companies (Auditor,s Report)  order,  2003, issued by the central  Government of India in

terms of sub_section (4A) of section z;io,t iiecompanies;;i, i-r16, we encrose in theAnnexure a statement

on the matters 
"p"" i r i "J i"  

paragraphs 4 and 5 of the said order '

4 . F u r t h e r t o o u r c o m m e n t s i n t h e A n n e x u r e r e f e r r e d t o a b o v e , w e r e p o r t t h a t :

(a) We have obtained a| | the information and exp|anat ions, which to the best of  our know|edge and be| ief  were

'- ' '  
na."rr"ry tor the purposes of our Audit ;

( b ) | n o u r o p i n i o n , p r o p e r P o g ! . " o f a c c o u n t a s r e q u i r e d b y | a w h a v e b e e n k e p t b y t h e C o m p a n y s o f a r a s'- '  

"pp""r" ' f rom 
our examinat ion of those books;

(c) The Ba|ance Sheet,  Statement of Prof i t  and Loss and Cash F|ow Statement dea|t  with by this report  are tn

agreement with the books of account;

( d ) | n o u r o p i n i o n , t h e B a | a n c e S h e e t , s t a t e m e n t o f P r o f i t a n d L o s s a n d C a s h F | o w S t a t e m e n t d e a l t w i t h b y t h i s
report compry with the Accounting standards referred to'iris-ut-section (3c) of section 211 of the companies

Act ,  1956;

( e ) o n t h e b a s i s o f w r i t t e n r e p r e s e n t a t i o n s r e c e i v e d f r o m t h e D i r e c t o r s , a S o n 3 l s t M a r c h , 2 O l 2 a n d t a k e n o n
record by the Board of Directors, ; ; ; ; " ; i that none o{ the Directors is disqual i f ied as on 31st March'  2012

f rom being appointed as a Director in terms of c lause (gi ; ; ; ; - ;" l t ion ( t  )  of  sect ion 274 ot the companies

Act ,  1956;

( f ) | n o u r o p i n i o n a n d t o t h e b e s t o f o u r i n f o r m a t i o n a n d a c c o r d i n g t o t h e - e x p | a n a t i o n s g i v e n t o u s , t h e s a i d
accounts read together with the notes thereon give tn" intor." t i "on required by the companies Act '  1956' in

the manner so required and give; t r ; ;  and fai iv iew in contormity with the aicount ing pr inciples general ly

accePted in India'

( i )  |n the case of the Ba|ance Sheet,  of  the state of af fairs of the Company aS at 31st March,2012'

( i i ) | n t h e c a s e o f t h e s t a t e m e n t o f P r o f i t a n d L o s s , o f t h e p r o f i t f o r t h e y e a r e n d e d o n t h a t d a t e a n d

( i i i ) | n t h e c a s e o f t h e C a s h F | o w S t a t e m e n t , o f t h e c a s h f | o w s f o r t h e y e a r e n d e d o n t h a t d a t e .

Place :  Hisar
Dated :  27th Augusl,2012

For Ram SaniaY & Co.
Chartered Accountants

F i rm Reg.  No.  021670N

(Ram BabuAggarwal)
Partner

Membersh iP  No.82093
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ANNEXURE TO THE AUDITORS' REPORT

Referred to in paragraph 3 of theAuditor,s Report  of  even date to the members of Hisar Metal  Industr ies Limited

on the f  inancial  statements f  or the year ended March 31 '  2012'

wing ful l  part iculars '  including quant i tat ive detai ls and

) management at regular intervals in accordance with a

1, which"in our opinion is reasonable having regard to the

qt inroi t" i l  nJmater iat  discrepancies were not iced on

c) ;[JaT:[Ttlllpo""o on du.ring the year were not substantiar. Accordins to the information and explanation

given to u., *" *" of the opinion t*iit" lidrr;i 
"ii i-"i ".."ts 

has nJt atfected the going concern status

of the ComPanY'

2' 
i 

t"rT"Tt"""t 
i:J;::H:"""ph.ysicauy verified durins rhe year bv the manasement' In our opinion' the frequencv

of ver i f  icat ion is reasonable'
rnd explanat ions given to us'  the procedures of physical

nent are reasonable and adequate in relation to the size of

nPan ies  Ac t ,  1  956 '

s on which loans have been taken by the Company are not

lpany.
'en to us, no repayment was due in respect of the pr incipal

control  system of the comPanY'

5. In respect of t ransact ions entered in the register maintained under sect ion 301 of the companies Act '  1956:

a) ln our opinion and to the best of  our t<nowledge and bel ief  and according to the information and explanat ions

given to us, the part iculars of contracts and arranger"nt" referred to in sect ion 301 of the companiesAct '

1956 that need to be entered into the register maintained under sect ion 301 have been so entered'

b) According to the information and exp|anations given to us, no transaction (exc|uding |oans/ deposits reported

under paragraph 3 above) is in excess of Rs. Five t"c. in te.p"ct of each party, has been entered during the



HISAR METAL INDUSTRIES LIMITED

however, not made a detailed examination of the cost records with a view to determine whether they are accurate

or comPlete.
9. In resPect of statutorY dues :

a) The Company has been regu|ar in depositing undisputed statutory dues inc|uding Provident Fund, Emp|oyees,

state Insurance, Investor Educat ion and-Protect ion Fund, Income Tax'  sales Tax'  wealth Tax'  custom

D u t y , E x c i s e D u t y , C e s s , s e r v i c e T a x a n d o t h e r s t a t u t o r y d u e s w i t h t h e a p p r o p r i a t e a u t h o r i t i e s d u r i n g t h e
year.

b) According to the information and explanat ions given to us, no undisputed amounts payable in respect ol

aforesaid dues were outstanding as at 31st March, 2012, |or a period of more than six months f  rom the date

of becoming PaYable.u l  u t i u t . r l l l l l l 9  P q y q l

c) Accordins to the records of the companv s?r,"-1I?^1'F-"'::::Y'::':?Ti,lil;"llI'1i,,1,ift3i1,",,1",ms Dutv'
frr; i l ; ; ;  

".Jc"tt 
which have not been deposited on account of any dispute are grven Derow :-

;=::::; t;: ;: i 6;;:;; i; ;fri;F i6; F5il; fr;6;; ;;;;;;;
b e l o w :

ol uues Amount (in Rs
amount relates

1 999-2000 Commissioner APPeal
Excise DutY Excise DutY Demand 385377

10. The company does not have accumulated losses as at the end of the f inancialyear and the company has not

incurred cash losses during the f inanciaiy"",  
"ou"red 

by the audit  and in the immediately preceding f inancial

planat ions given to us, the Company has not defaulted in

)enture holders'
, rmation and explanat ions given to us'  the Company has

ecuri ty by way of pledge of shares'  debentures and other

securi t ies.
13. ln our opinion and according to the information and explanat ions given to us, the. company is not a chi t  f  und or

a Nidhi /  mutuat benef i t  f  und /  society.  Accordingly,  the provisions'of c lause a (xi i i )  of  the companies (Auditors

Report)  Order,  2003 is not appl icable to the Company'

1 4 .  I n o u r o p i n i o n t h e c o m p a n y i s n o t d e a l i n g i n o r t r a d i n g i n . s . h a r e s ' s e c u r i t i e s , d e b e n t u r e s a n d o t h e r s e c u r i t i e s '
However, in respecior investments tne coilrpany nas miintained proper records of the transactions and contracts

as wel l  as t imely entr ies have been made therein. These investmenis have been held by the company in i ts own

name.
15. According to the information and explanat ions given to us, the Company has not given any guarantee for loans

taken by others f  rom banks or f  inancial  inst i tut ions'

16. According to the information and explanat ions given to us and on an overal l  examinat ion of the balance sheet of

the Company, we report  that,  the term loans hive been appl ied for the purpose for which they were raised'

17. According to the information and explanat ions given to us and on an overal l  examinat ion of the balance sheet of

the Company, we report  that no funds raised on short- term basis have been used for long-term investment '

1g. The company has not made any preferent ial  al lotment of shares to part ies or companies covered in the register

maintained under sect ion 301 of tne compinies Act,  1 956. Accordingly,  the provisions of c lause 4(xvi i i )  of  the

Companies (Auditors Report)  Order,  2003 are not appl icable'

19. During the year under repot,  the Company has not issued any debentule.s a1d no debentures were outstanding

at the begning of the year.  Accoroingt, ine provisions of iause 4(xix) of  the Companies (Auditors Report)

Order,  2003 are not aPPl icable.

20. The company has not raised any money by way of publ ic issue during the year '

21. Based on the audit  procedures performed for the purpose of report ing the true and fair  v iew of the f inancial

statements ano ai pbr the information and explanations given oy fne mahagement, we report that no fraud on or

by the company has been not iced or reported during the course of our audit '
For Ram SaniaY & Co.
Chartered Accountants

F i rm Reg.  No.  021670N

Place :  Hisar
Dated :  27th Augusl,  2012

(Ram BabuAggarwal)
Partner

Membersh iP  No.82093



HISAR METAL INDUSTRIESLIMITED 
@

BALANCE SHEET AS AT 31 '03'2012

Note AS AT 31ST
M a r c h , 2 0 1 2

AS AT 31 ST
March,  2011

D E S C R I P T I O N

EOUITY AND LIABILITIES

Shareholder 's Funds

Share CaPital

Reserves and SurPlus

Non-Current Liabi l i t ies

Long-Term Borrowings

Def erred Tax Liabi l i t ies (Net)

Long Term Provisions

Current Liabi l i t ies

Short-Term Borrowings

Trade PaYables

Other Current Liabi l i t ies

Short-Term Provisions
Total  EquitY & Liabi l i t ies

ASSETS

Non-Current Assets

Fixed Assets

Tangible Assets

lntangible Assets

CaPital  Work in Progress

lntangible Assets Under Development

Non-current investments

Long term loans and advances

Gurrent Assets

lnventories

Trade receivables

Cash and cash equivalents

Short- term loans and advances

2

3

36,000,000

82,545,480

113,516,844

17,684,390
8,896,402

453,794,287

121 ,109,935
69,342,927

5,454,655

=0s544fi

36,000,000

84,883,561

145,182,001

20,049,482
8,566,712

312,496 '848
48,555,527

52,435,883

4,897,448
- 

?1g,067,462

4

5
6

7

I

I

1 0

11

1 2
1 3

1 4

1 5

1 6

1 7

198,402,889
716,009

9,159,632

1,349,573

84,000

6,037'818

21O,226,577

979,455,544
14,069,576

88,843,302

908,344,920

224,301,262
283,535

84,000

6,341 ,919

83,094 '811

290,001,390
34,697,595

74,262,950

713,067,462
Total Assets

Notes referred to above and notes attached thereto form an integrar part of financiar statements'

This is the Balance Sheet referred to in our Report of even date'

For and on behalf of the Board of Directors

For Ram SanjaY & Co'

Chartered Accountants
F i rm Reg '  No.021670N

(Ram BabuAggarwal)
Partner

MembershiP No' 082093

Place:  HISAR
Dated : 27th August,2O12

(M. P. Jindal)
Chairman

(AbhiramTaYal)
Managing Director

(R. S. Bansal)
G. M. Finance

(Karan DevTaYal)
Director

(PardeeP Nandal)

ComPanY Secretary



w
HISAR METALfNDUSTRfES L IMITED 
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STATEMENToFPRoF|TANDLoSSFoRTHEYEARENDED31 .03 .2012

D E S C R I P T I O N Note FOR THE YEAR
31 ST March ,2012

FOR THE YEAR
31 ST March ,  2011

Revenue:

Revenue from oPerations

Other  lncome

Expenses:

Cost of materials consumecl

Changes in inventories of f inished goods,

work-in-progress and Stock-in-Trade

EmploYee Benefit ExPense

Finance Costs

Depreciation and Amortization Expense

Other ExPenses

Total Revenue

Total Expenses

Profit before exceptional and extraordinary items and tax

Exceptional ltems

Profit before extraordinary items and tax

ExtraordinarY ltems

Profit before tax

Taxexpense:

Current tax

Previous Year Tax

Deferred tax

Profit(Loss) from the perid from continuing operations

Profit/(Loss) from discontinuing operations

Tax expense of discounting operations

Profit/(Loss) from Discontinuing operations

Profit/(Loss) for the Year

Earning per equity share :

Bas i c

Di luted

18

19

!,975,394,L31

2,388,904

L,977,783,O35

1,635,803,918

534,6s8

22,175,098

82,948,2r8

25,417,450

207,501,155

L,974,38O,497

3,402,538

3,875,681

46,020

(2,36s,092l,

1,45r,8O2,458

3,426,074

L,455,228,532

!,181,865,266

7,r47,007

21,869,600

57,671,t29

23,858,278

!54,914,467

t,447,325,747

7,902,785

7,902,785

7,902,785

3,745,177

(83,935)

(1,087,693)

20

2'J,

2 2

2 3

24

2 5

3,4O2,538

3,402,538

Nofes referred to above and notes attached thereto form an integral part of financial statements'

This is the Statement of Profit & Loss referred to in our Report of even date'

For Ram SanjaY & Co.
CharteredAccountants
F i rm Reg.  No.021670N

(Ram BabuAggarwal)
Partner

MembershiP No.082093

Place:  HISAR
Dated : 27th August, 2012

For and on behalf of the Board of Directors

L,845,929 5,329,237

1,845,929 5,329,237

0.51

0 .51

7.48

1.48

(M. P.  J indal )
Chairman

(AbhiramTayal)
Managing Director

(R. S. Bansal)
G. M, Finance

(Karan DevTaYal)
Director

(Pardeep Nandal)
Company Secretary



HISAR METAL INDUSTRIES LIMITED 
@

CASH FLOW STATEMENT FOR THEYEAR ENDED 31 MARCH' 2012

Part iculars
As at 31 st

M a r c h , 2 0 1 2
As at 31 st

M a r c h , 2 0 1 1

Gash f low from operat ing act iv i t ies

Profit before taxation

Adjusted for :

Depreciation

Loss on sale/disposal of  f ixed assets

lnterest income

lnterest exPense

Bad debts wri t ten off  dur ing the year

Operat ing prof i t  before working capital  changes

Operat ing prof i t  before fol lowing adiustments :

( lncrease)/Decrease in inventor ies

( lncrease)/Decrease in trade receivables

lncrease/(Decrease) in trade payables

lncrease/(Decrease) in other current l iabi l i t ies

Increase/(Decrease) in other long term l iabi l i t ies

lncrease/(Decrease) in long term provisions

lncrease/(Decrease) in short  term provisions

Gash used in oPerat ions

Income tax Paid
lncome tax refund

Net cash f low from/(used in) operat ing act iv i t ies (A)

Cash f low from invest ing act iv i t ies

Purchase of f ixed assets including intangible assets'  capital

work in progress and capital  advances

Proceeds from sale of f ixed assets

Movement in short  term loans and advances

Movement in long term loans and advances

lnterest received

Net cash from/(used in) invest ing act iv i t ies (B)

Cash f low from f inancing act iv i t ies

Short term borrowing received f rom others

Long term borrowing taken ( including current matur i t ies)

PaYment of div idend

Tax on dividend

lnterest Paid

Net cash from/(used in) f inancing act iv i t ies (C)

Net changes in cash and cash equivalents (A+B+C)

Gash and cash equivalents -  opening balance

Cash and cash equivalents -  c losing balance

3,402,538

25,417,45O
t't:

82,948,218
208,263

111 ,986,314

(127,191,7661
(89,662,417)

72,554,4O8

16,907,045

329,690

(3,354,494)

(18,381,220)

(11,397,020)

926'419

(14,580,352)
304,101

0

(24,746,8521

141,297,439
(31,665,157)
(3,600,000)

(584,010)

(82,948,218)

22,500,054

(20,628,018)

34,697,595

14,069,577

7,902,785

23,858,278
237,401

57,671,129

89,669,593

199,255,623
41,844,434

(210,008,564)

33,039,060

969,063

(3,6e5,24e)

151,073,960

(26,040,002)

468,874

(34,441,286)
(2,626,39e)

0

(62,638,813)

80,133,909
(76,883,185)
(3,600,000)

(597,915)

(57,671,129)

(58,618,320)

29,816,827

4,880,767

34,697,594
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Components of cash and cash equivalents (refer to note 23)

Cash on hand

W i t h  b a n k :

ln current accounts

ln f ixed dePosit  accounts

Notes referred to above and notes attached thereto form an integral part of financial statements'

This is the Cash Ftow Statement referred to in our Report of even date'

For Ram SanjaY & Co.
CharteredAccountants
Firm Reg. No.021670N

(Ram BabuAggarwal)
Partner

MembershiP No. 082093

Place:  HISAR
Dated : 27th Augusl,2012

For and on behalf of the Board of Directors

(M. P. Jindal)
Chairman

(AbhiramTaYal)
Managing Director

(R. S. Bansal)
G. M. Finance

329,069

1,542,442

12,198,066

269,915

29,731,734

4,695,945

(Karan DevTaYal)
Director

(PardeeP Nandal)
CompanY Secretary
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N o t e s F o r m i n g | n t e g r a | P a r t o f t h e F i n a n c i a | S t a t e m e n t s a s a t 3 l S T M A R C H 2 0 l 2

Note :  1 Account ing Pol ic ies

1.1 BASIS OF PREPARTION OF FINANCIALSTATEMENTS

i) The f inanciar statements are prepared under, the_histor icar cost convent ion, in accordance with the

generai ly accepted account ing pl i "" ipr",  in lndia, in" pt"" i t i "ns of the companies Act '  1956 anO

ii) n::::l"l,Ull:$:i$:lil1l;r rererred to otherwise are cons,stent and in consonance with generarrv

accePted account ing PrlnclPles'

1.2 USE OF ESTIMATES
The preprat ion of f inanciar statements in conf irmity with generaty accgpie_11:count ing pr incipres requrres

estimates and assumprions to u" r"J" that effect th" ,"ioii"J"hoy"l:l asssets and liablities on the date

of the financiar statements ""0 
iriJ-r"plri"J "rount"Jf 

revenu" i i l i l l"nses 
during ihe reporting

period.Dif ferences between tne ai iuar- iesurts and est imates are recognised in the period in which the

iesults are known/mater ial ised'

1 .3  REVENUERECOGNITION
Revenue rs recongnised onry when i t  can be rer iabry measured and is reasonable to expect ul t imate

corect ion. Revenue from operatol ,  ,"rro"s sare of goo-G ;ervices, sales tax'  excise duty and sales

during the tr iar run period, aoiustJi ' ior o- iscounts, 
""rrJl i i "o"* 

anJ gainl toss on corresponding hedge

contracts '

1 . 4 T A X A T | o N } f i t s a d m i s s i b | e u n d e r t h e p r o v i s i o n s o f
provision for current tax is mi lces between book and taxable prof i t  is

the lncomeTaxAct,  1961' De ed or substant ively enacted as on the

accounted for using the tax ed forward only to the extent that there

balance sneet date'  The deft  r t  wi l l  be real ised in future'
is a reasonable/vir tual  certa

FIXED ASSETS

i) Tangible assets

owned tangibre f ixed assets are stated at cost ress accumurated depreciat ion and impairment ross'  i f

any. Ai l  cosrs relat ing to acquist i : i?" l in.1" ir" t ion of f ixed utt" t t  upto the t ime the assets get ready

toi tneir  intended use are capital ised'

and i t  is probable that the future economic benef i ts

,  company'anJ tn" cost of  assets can be measured

and are 
""'i i"d 

at cost less accumulated depreciation

ts/ losses on sett lement and losses on restatment are

I where tn"v'"tl ' i"r"te to the acquisition or construction

the carrYing cost of  such asset '

DEPRECIATIoN - .^-.:r^r ̂ n rha Qrrainhi tine method in accOrdanCe with the pfovlslons

Depreciation on fixed assets has been provided on the straight'ne method in accordance with the provisions

of sect ion 205(2xb) of the comp"ni"rn" i ,  igso ano in tne manner and at the rates specif ied in schedute

irv ot the ComPanies Act,  1956"

VALUATION OF INVENTORIES
lnventories are varued at rowe of cost or net rearisabre varue after provid'lg^1"^r^"^?^r:]escence , if any" cost

of in'entoriea 
"on.'pri"". 

of a, costs or purJare, cost of conversion and other costs.incruding manufacturing

overheads incurreo in bringing them to tn"iii""bu.tive present"j;;";i;;;;; condition. cosiof raw material

1 . 5

1 . 6

1 . 7

1 . 8
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S t o r e a n d s p a r e s a n d o t h e r p r o d u c t s a r e d e t e r m i n e d o n F l F o b a s i s ' B y - p r o d u c t s / S c r a p a r e V a | u e d a t n e t
real isable value.

1.9 EMPLOYEE BENEFITS

i) Def ined Contr ibut ion Plan

Company's contr ibut ion paid/payable for the

statement of Prof i t  & Loss'

year to def ined contr ibut ion schemes are charged to

i i )  Def ined benef i t  and other Long term Benef i t  plan :

Company l iabl i ty towards def ined benef i t  plans and other long term benef i t  plan are determined on the

basis of actuarial  valuat ions. Actuarial  valuat ions are carr ied out at the balance sheet 'Actuarial  gains

and losses are recognised in the statement of prof i t  and loss in the period of occurence of such gain

and losses .

The employee benef i t  obl igat ion recognised in the balance sheet represent the present value of the

def inedbenef i tob I iga t ionasad jus ted forunrecogn isedpastserv icecos t '

i i i )  ShortTerm EmPloYee Benef i ts:
short- term employees benef i t  expected to be paid in exchange {or the services rendered by employees

are recongn-isdO t inOiscounted during the period employee renders services'

1.10 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
provisions involving a substant ial  degree of est imation in measurement are recognised when there is a

present obl igat ion is a result  of  past-events and i t  is probable that there wi l l  be an outf low of resources'

Cont ingent l iabl i t ies are not recognised but are disclosed in the notes. Cont ingent assets are neither

recognised nor disclosed in the f  inancial  statements

1 .11  INVESTMENTS
current investments are carr ied at lower of cost or quoted/fair  value. Long term investments are stated at

cos t .  p rov is ion  fo r  d iminu t ion  in  the  va lue  o f  long  te rm inves tments  i s  made on ly  i f  such  a  dec l ine  is  o ther

than temPorarY.

1 .12  BORROWING COSTS
Borrowing cost at tr ibutable to the acquisi t ion or construct ion of a qual i fy ing asset are capital ised as part  of

the cost of  such asset.  A qual i fy ing asset is one that necessari ly takes substant ial  per iod of t ime to get

ready tor intended use.Al lotherboirowing costs are recognised is an expense in the period in which they

are incurred.

1 . 1 3  I M P A I R M E N T O F A S S E T S
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment

loss is charged to the prof i t  and loss account in the year in which an asset is ident i f ied as impaired'  The

impairment loss recognised in pr ior account ing period is reversed i f  there has been a change in the est imate

of recoverable amount.

1.14 EARNING/ (LOSS) PER SHARE
Basic earnings/(Loss) per share are calculated by dividing the net prof i t /  (Loss) for the year attr ibutable to

equity shareholders by the weighted average number of equity shares outstanding during the year '  The

weighted 
"u"rug" 

nurb",  of  eqiui ty sharesiutstanding during the year are adjusted for events of bonus

issue to exist ing-shareholders; share spl i t ;  and reverse share spl i t  (consol idat ion of shares) '

For the purpose of calculating diluted earnings/(Loss) per share, the net profit/(Loss) for the year attributable

to equity shareholders and thl weighted aueiage number of shares outstanding during the year are adjusted

for the effects of al l  d i lut ive potent ial  equity shares'

1.15 FOREIGN EXCHANGE TRANSACTON
Transact ion in Foreign Currency are recorded at the exchange rates prevai l ing on the date of t ransact ion'

Monetary items are restated at the period end rates. The exchange differnce between the rate prevailing on

the date of transaction and on settlement/restatment is recognised as income or expense as the case may

be.
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Note :2 Share CaPital
As at 31st March 2012 ns at St st March 2011

Particulars
No. of
Shares

Amount No. of
Shares

Amount

AUTHORIZED CAPITAL
Equity Shares of Rs. 10/- each 5,000,000 50,000,000 5'000,00

@ooo s,ooo,ooo so,ooo'ooo

tssuEp. SUBSCRIBED & PAID U,P gAPlrAL
n/ ^aah trrrrrrr Pair{ t tr i  3'600'000 36'000'000 3'600'000 36'000'000

ff i ;Sh"*. 
"f 

Es. 10/- each Fully Pqq tlq r 'ouu'vuv rw'wwv'vvv 'T
' ; ffi ooo ge'ooo'ooo gFoo'ooo 36'000'000

Total

Reconciliation of Equity shares and amounts outstanding(a)
As at 31st March 2012 As at 31st March 2011

Particulars
No. of
Shares

Amount No. of
Shares

Amount

At the Beginning of the Year

Fresh issue of shares

3,600,000 36,000,000 3,600,000 36,000,000

3,600,000 36,000,000 3,600,00036,000,000
At the end of the Year

(b) Terms/Rights attached to Equity Shares
The company has only one class of shares referred to as equity shares having a par value of Rs'  10'  The equity

shares have rights, preferences and restrictions which are in accbrdance with the provisions of law'in particular the

ComPanies Act,1956.

(c) Details of shareholders holding more than 5% shares in the company'

As at 31st March 2012 As at 31st March 2011
Particulars

No. of o/o

Shares

No. of
Shares

oh

Sh Abhiram TaYal
Smt. AnubhaTaYal

235,420
476,1  00

6.54
13.23

235,420
476,100

6.54
't3.23

Note : 3 Reserves & SurPIus

As at 31st March 2012 As at 31st March 2011
Particulars

Securities Premium Reserve
As per last Balance Sheet

General Reserve
As per last Balance Sheet

Profit & Loss Account
As per Last Balance Sheet
Add : Profit for the Year
Less :APProPriations
Proposed Dividend on Equity Shares - -
(Dividend per Share Re'1/- (PreviousYear Re'11)

Tax on Dividend

11,546,700

37,200,000

36,136,861
1,845,929

3,600,000

584,010
33,798,780

11,546,700

37,200,000

34,991,634
5,329,237

3,600,000

584,010
36.136,861

Total
82,545,480 84,883,561
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Note : 4 Long Term Borrowings

l "  at gtst March 2012 As at 31st March 2011
Particulars

Non Current Current Non Current Current

Secured
Term Loans

- From Bank
- From Other Parties

Unsecured
- Fixed Deposits
- Corporate Loan
- Loans From Directors
- Dealer Securi tY

1 6,1 43,265 1 7,880,505 34,157 ,785 19,827 ,942

1 ,168,489 1 ,1 90,103 2'218,141

1 7.135.000 460,000 7,510,000 8,585,000

68,338,579 20,000,000 70,874'113

11.900,000 750,000 5,450,000 5,000'000

26.000.000

113,516,844 40,258,994 145,182,001 35,631,083
Total

Security
a. Term Loan f rom Punjab National bank of Rs. 16710044

is secured against first charge on leasehold rights of
landui lding and block assets of the company.

b. Term Loan from Punjab National bank of Rs.16202475
is secured against first charge on leasehold rights of

land, bui lding and block assets of the company.

c. Term Loan from lOlOl Bank Ltd. of  Rs. 1111251 is
secured against first charge on hypothecation of car'

d. Term Loan from Kotak Mahindra Prime Ltd. of Rs.
1 1 6 8 4 8 9  i s  s e c u r e d  a g a i n s t  f  i r s t  c h a r g e  o n
hypothecation of car.

Terms of RePaYment and Default
Repayable in 8 quarterly instalments carrying an interest
rate of Base rate Plus 3.5%.

Repayable in 8 quarterly instalments carrying an interest
rate of Base rate Plus 3.5%.

Repayable in 15 monthly instalments carrying an interest
rate of 8.64Y".

Repayable in 6 monthly instalments carrying an interest
rate of 8.96%.

Note : 5 Deferred Tax Liability (Net)

Particulars As at 31st March 2012 As at 31st March 2011

Deferred Tax LiabilitY
Depreciation

Deferred Tax Assets
Disal lowances under the IncomeTaxAct,  1961

21,008,489

3,324,099

23,378,321

3,328,839

Total 17,684,390 20.049.482

Note : 6 Long term Provisions

Pafticulars As at 31st March 2012 As at 31st March 2011

Gratuity
Leave Encashment

7,129,029
1,767,373

6,845,327

1,721,385

Total 8,896,402 8,566,712
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Note : 7 Short Term Borrowings

As at 31st March 2012 As at 31st March 2011
Particulars

Secured

Working CaPital Loans From Banks

- RuPee Loans
- Foreign Currency Loans-Buyers Credil

382,163,192
71,631,095

312,496,848

453.794,287 312,496,848
Total

Working Capital Loans from Banks (Current and Non Current)

iank is secured against hypothecation of stock of finished

tores and spares and guaranteed by the directo.rs' ..
Punjab Naiional Bank is secured against hypothecation of

l ss ,bookdebts ,s to resandsparesandguaranteedbythe

directors.
c. Foreisn currencv Loan - Buver's credit ot fs,f-r.!sl9:-?1"^::Y:*n"fl'j,:in[::ifi;to","::[:Jtinishedc' 

;::"j3,",""#["ii:tn"l:1]#i,iil#;;"ok debts, stores and spares-and suaranteed bv the directors'

Note:8 TradesPaYable

As at 31st March2012 As at 31st March 2011
Particulars

Micro, Smal l  and Medium Enterpr ises

Others
121 ,109,935 48,555,527

121,109,935 48.555,527
Total

Note :9 Other Current Liabilities

As at 31st March 2012 As at 31st March 2011
Particulars

Current maturities of long term debt ( Refer Note No' 4)

Unclaimed Dividends

Creditors for Capital Expenditure

40,258,994
419,881

5,530,479

5,717,669

3,064,422

14,351,482

35,631,083
453,902

6,374,728

9,976,170

Bank Book Overdraft

Advance from Customers

Other PaYables
69,342,927 52,435,883

Total

Note : 10 Short Term Provisions

f f i @
Particulars

Proposed Dividend

Tax on Dividend

Provision forTax (Net of AdvanceTax)

3,600,000
584,010

1,270,645

3,600,000
584,010

713,438

5'454'655 4'897 '448
toEl l
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Note ; 11 Fixed Assets

GROSS BLOCK D E P R E C I A T I O N NET BLOCK
P A R T I C U L A R S

Valueatthe Addition Deduction Valueas Valueatthe
beginning during the during the at 31st @inning

Year Yeat March,
n12

Addition Deduction Value as at WDV as on WDV as on
duringthe duringthe 3lstMarch, 31'03.2012 31 03'2011

year Yeat n12

TangibleAssets
Land
lndustrial Plot
Shed and Bui ld ing
Delhi office
Plant and MachinerY
Generator
Vehicles
Furniture and Fixture

Office Equipments
Computer

9,806,840
11,2U,U7
22,M,M6
3,710,000

296,497,1 56
11,412,867
14,074,175

975,479
1,338,719
1,483,174

293,659
- 151,825,U1

9,512,306
18,645 3,743,754

382,489
481,864

1,490,113

9,806,840
10,315,742
16,230,082
3,416,341

144,671,315
1,900,561

10,345,766
762,687
884,205
69,350

9,806,840
11,2U,U7
16,979,733
3,540,255

166,671,4M
2,747,396
11,650,029

664,519
921,634
84,805

51,349
169,697
Tt,3ffi
76,289

918,905

36,004

9,806,840
10,315,742
22,M,U6 5,464,913 749,651

3,710,000 ',169,745 123,914

296,497,156 1n,825,752 22,000,089
11,412,867 8,665,471 846,835
14,089,520 2,424,146 1,338,253

1,145,176 310,960 71,5n

1,366,069 417,085 u,ng

1,559,463 1,398,369 91,74

324,685 gil,ws 372,U7,479 148,676,441 25,286:tU 18,645 173,944,590198,402,889224,301,262
SUB TOTAL A 372,977,703

Intangible Assets

Comouter Software 286,744 563,1 30 u9,874 3,209 130,656 133,865 716,009 283,535

286,744 563,1 30 u9,874 3,2@ 130,656 133,865 716,009 283,535
SUB TOTAL B

Capital Work-in-Progress

Plant  and MachinerY 9,159,632 9,159,632 9,1 59,632

9,159,632 9,159,632
SUB TOTAL C 9,159,632

Intangible Assets Under Development
1,349,573 1,349,573 1,349,573

Comouter Software

1,349,573 1,349,573 1,349,573
SUB TOTAL D

Totaf [A+B+C+Dl(Current Year) 373,2U,M7 11'397'020954,909 383,706,558 148,679,65025,417,45018,U5 174,078,455 209,628,103224,58/,97

348,859,649 46,480,7Mn,075,%6 373,2U,447 125,750,30123,858,278 928,929 148,679,6W 224,5U,797223,109,W
(Previous Year)

Note : 12 Non Current lnvestments

As at 31st March 2012 As at 31st March 2011
Particulars

84,000 84,000Investment in EquitY Instrument
Quoted Non Trade at Cost
2400 Equity Shares of Haryana Financial  Corporat ion of

Rs.1 0/-  each f  ul ly paid up (Market value not Avai lable)

Total 84,000 84,000

Note : 13 Long Term Loans and Advances

Particulars As at 31st March 2012 As at 31st March 2011

Unsecured. Considered Good :

Securi ty DePosit
MAT Credit  Ent i t lement
SalesTax Refundable

3,814,020
823,518

1,400,280

3,698,520
823,518

1 ,919,881

Total 6 ,037,818 6,341 ,919
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Note : l4lnventories

As at 31st March 2012 As at 31st March 2011
Particulars

Raw Mater ial
Finished Goods
Stores & Spares

159,675,355
10,201 ,766
40,349,456

40,958,098
10,736,424
31,400,289

210,226,577 83 ,094 ,811
Total

Note : 15 Trade Recievables

As at 31st March 2012 As at 31st March 2011
Particulars

Unsecured, Considered Good :

Outs tand ing  fo r  more  than s ix  months

Others

2,405,542
377,050,002

23,874,627

266,126,763

379.455,544 290,001,390

Note : 16 Cash & Bank Balances

As at 31st March 2012 As at 31st March 2011
Particulars

Cash & Cash Equivalent

Cash Balance
Bank Ba lances  in  Cur ren t  accounts

Si lver Coins
Bank balances
Bank Balance Represent ing Unclaimed Dividend

Balance w i th  Banks  in  F ixed Depos i tAccount  (Matur i t y  more

inun tn t " "  months  bu t  up to  twe lve  months  Rs '  2219378 and

less than three months 9974837)-

329,068
1,122,561

3,851

419,881

12,194,215

269,916
29,277,832

20,641

453,902

4,675,304

14,069,576 34,697,595
Total
.  F ixed  depos i t  he ld  as  marg in  by  the  bankfor and are not avai lable for use by the company'

Note: 17 ShortTerms Loans and Advances

As at 31st March 2012 As at 31st March 2011
Particulars

Others
(Unsecured considered good)

Excise DutY Recoverable

Advance Income Tax/Ref und Due

Balance With Revenue Authori t ies ( lndirectTaxes)

Advance against machinerY

Prepaid ExPenses

Others

24,732,688

10,472,0O8
1,202,776

1,579,877

50,855,953

18,479,327
1,352,091

12,820,896
268,960

1,722,377

39,619,299

Total
88,843,302 74,262,950
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Note : 18 Revenue from OPerations

E

ls at gt st March 2012 ns at gtst March 2011

Sale of Products
Cold Rol led Stainless Steel str ips

Sale of Services
ConsultanY
Job Work Income

Other Operating Revenue
Export  Sale Income

Less :
Excise DutY

2,162,463,321

10,000,000
2,131,728

365,145

199,566,063

1,592,582,281

2,036,853

766,174

143,582,850

Total 1  ,975 ,394 ,131 1,451,802,458

Note : 19 Other Income

Particulars As at 31st March 2012 As at 31st March 2011

Prof i ts on sale of Fixed Assets

Miscel laneous Income
- Exchange f  luctuat ion
- Store sale
- Others

288,740

1,899,801
200,363

24,588

547,255

2,182,859
671,372

Total 2,388,904 3,426,074

Note:20 Cost of Material Consumed

Particulars As at 31st March 2012
o/o Amount

As at 31st March 2011
o/o Amount

Hot Rol led SS str iPs
Indigenous
lmport

87.87
12 .13

1,437,334,697
198,469,221

97.05 1,146,972,883
2.95 34,892,383

Total 100.00 1 ,635,803,918 100.00 1 ,181 ,865,266

Note: 21 Change in lnventories

Particulars As at 31st March 2012 As at 31st March 2011

Inventor ies (at c lose)
Finished Goods
lnventor ies (at commencement)
Finished Goods

10,201,766

10,736,424

10,736,424

17,883,431

Total 534,658 7,147,0O7

Note:22 Employee Benetit ExPenses

Particulars As at 31st March 2012 As at 31st March 2011

Salar ies Wages and Bonus
Staff & Labour Welfare
Contr ibut ion to Provident & Other funds
Gratui ty
Leave Encashment

16,937,098
1,212,053
2,237,250
1,725,882

62,815

16,954,282
1,223,325
2,281,337
1  , 2 1 9 , 0 1 8

1 9 1 , 6 3 8

Total 22,175,098 21,869,600
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Note:23 Finance Cost
As at 31st March 2012 As at 31st March 2011

Particulars

lnterest on :
LongTerm Loan
ShortTerm
Others
Bank Charges

17,501,063
26,366,268
37,227,990

1,852,897

19,077,973
23,471,830
14,250,333

870,993

82.948,218 57,671,129
Total

Note:24 Depreciation & Amortised Cost

ns at gt st March 2012 ns at gtst March 2011
Particulars

25,417,450 23.858,278
Depreciation

25,417,450 23,858,278
Total

Note:25 Other ExPenses
As at 31st March 2012 As at 31st March 2011

Particulars

Manufactur ing ExPenses :

Stores and SPares

Power and Fuel
Chemical
Repair  and Maintenance( Plant and Machinery)

Other Manufactur ing ExPenses

Rent
F i l ing  Fees
Legal& Professional
Vehicle UPkeeP & Maintenance

lnsurance
Postage, Telegram & TelePhone

Travelling & ConveYance
Print ing & Stat ionerY
Auditor 's Remunerat ion as:

StatutorY Audit Fees

Tax Audit  Fees

ConsultancY
Advertisement
Fees & SubscriPt ion
Commission & Discount

Donation
Freight & Octroi
Miscel laneous ExPenses

Export Sale ExP

SaleTax ExPenses

Sale Promotion ExPenses

Loss on sale of f ixed assets

Bad Debts

43,493,478
11 9 ,1  19 ,042
28,774,425
4,404,731

880,206
297,OOO

4,500
394,238
973,485

2,305,627
708,724
852,473
556,498

72,OOO
24,OOO
22,OOO

555,443
598,874
535,545

61,700
1 , 0 2 1 , 5 0 1

456,486
299,801
667,720
203,550

9,845
208,263

33,508,263
88,306,378
1 8 , 9 1 4 , 6 9 1
3,043,105

753,572
314,000

3,000
350,168
823,543

1,798,423
724,741
856,452
478,534

60,000
20,000
22,OOO

489,142
259,148

1 ,016,790
55,251

746,O12
468,260

1,042,058

598,948
261,989

207.501 ,155 154,914,467
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Note :  26 Disclosure as per AS1S-Retirement Benef i ts :

Post Ret irement EmPloYee Benef i t  :
DescriPt ion of Plan

Gratui tY
Leave Encasement

Principal actuarial  assumPtions
GratuitY

31.3.2012 31.3.2011

Leave Encashment

31.3.2012 31.3.2011

i i )  The amounts to be recognized in balance sheet and related analysis

a) Present value of obl igat ion as at end of the period 7,129,029 6,845,327 1'767'373

b) Fair  Value of plan assets as at the end of the period

c) Funded sratus /  di f ference F,12g,O2g) (6,845,3271 (1,767,373)

d) Excess of actual over est imated

e) Unrecognized actuarial  (gains)/  losses

l)  Net asset/( l iabi l i ty)  recognized in balance sheet (7,129,O29) (6,845,327\ (1 '767'373)

i )  EconomicAssumPt ions

a)  Discount ing Rate

b)  Future SalarY Increase

c)  Expected Rate of  return on p lan assets

i i i )  Expense recognized in the statement  o l  Prof i t  and

a) Current  serv ice cost

b)  Past  serv ice cost

c)  In terest  cost

d)  Expected return on Plan assets

e)  Curta i lment  cost / (Credi t )

f )  Set t lement  cost / (Credi t )

S)  Net  actuar ia l  (gain) /  loss recognized in the per iod

h) Expense recognized in the statement of profit & losses

Reconci l ia t ion statement  of  expense in the statement

a)  Present  va lue of  obl igat ion as at  the end of  per iod

b) Present value of obligation as at the beginning of the period

c)  Benef i ts  Paid
d)  Actual  return on Plan assets

e) Expenses recognized in the statement of profit & losses

8 . 5 0 %

6 . 0 0 %

Loss

6 0 1 , 2 0 0

5 8 1 , 8 5 3

542,829

1 ,725 ,882

8 .00%

5.50%

8 . 5 0 %

6.00%

595,439 155,801

484,s7; 146,31;

138,606 (239,304)

1  , 2 1 9 , 0 1 8  6 2 , 8 1 5

8 .00%

5 . 5 0 %

1 , 7 2 1 , 3 8 5

( 1 , 7 2 1 , 3 8 5 )

(1 ,721,385)

141,223

122,839

(72,424)

1 9 1 , 6 3 8

iv )

v)

of profit and

7, ' , t29,O29

6,845,327

1 ,442 ,180 -

1 ,725 ,882

loss

6,845,327

6 ,062 ,1  67

435,858

1  , 2 1 9 , 0 1 8

1 ,767 ,373

1 , 7 2 1 , 3 8 5

16,827

6 2 , 8 1 5

1 , 7 2 1 , 3 8 5

1 ,535 ,482

5 ,735

1 9 1 , 6 3 8

1 ,535 ,482

191  ,638
(5,735)

1 . 7 2 1 , 3 8 5

Movement in  the l iab i l i ty  recognized

a) Opening net  l iab i l i tY

b)  Expenses as above

c)  Benef i ts  Paid

d)  Clos ing net  L iabi l i tY

in the balance sheet

6,845,327

1 ,725 ,882

(1 ,442 ,180 )

7,129,O29

6,062,167

1  , 2 1 9 , 0 1 8
(435,858)

6,845,327

1 , 7 2 1 , 3 8 5

6 2 , 8 1 5

(16,827)

1 ,767 ,373
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Note :  27 Disclosure as per Account ing Standard -18 on Related Party Disclosures

( i)  Name of the associates with whom transact ions were carr ied out dur ing the year '

Associate Concerns
1 .  Ravindra Tubes Limited Hisar
2. J indal PolYbutton Limited
3. Jindal Product Limited
4. Jindal Metal  Limited
5. Amtrex Trading Co. Pvt '  Ltd'

N a m e o f t h e k e y m a n a g e m e n t p e r s o n n e | a n d t h e i r r e | a t i v e s w i t h w h o m t r a n s a c t i o n s w e r e c a r r i e d o u t
during the Year

( i i)  Key management Personnel & their relatives :

1 .  Sh. AbhiramTaYal

Abh i ramTaYalHUF

2. Smt. Anubha TaYal

Sh.  V ik ram Kumar  Ja in

3. Sh. Karan DevTaYal

Smt. Kashni TaYal

( i i i )Transact ions with the related part ies

Managing Director

HUF

Director
Brother
Director

Wife

Name of the related Party 31st March 2012 31st March 2011
Particulars Nature of relat ionshiP

Managerial
Remunerat ion

lnterest Paid

Rent Paid

Payab le  to :

K M P

Associate Concern

KMP

Relative of KMP

Associate Concern

Associate Concern

KMP

609,360

2 , 1 1 0 , 6 8 5
855,039

335,275
364,518
550,000

1,076,350
550,000

68,525

288,000
9,000

4,480,929

3,925,000
3,725,000
5,000,000

5,000,000
1,500,000
9,785,000

609,360

12,603
751,527

230,887
296,887
550,000

1 , 0 7 6 , 3 5 0
550,000

278,000
36,000

7,211,394

2,425,O0O
3,025,000
5,000,000

5,000,000

9,785,000

Sh. Abhiram TaYal

Ravindra Tubes Limited Hisar

Amtrex Trading Co. Pvt.  Ltd'

Sh.  Abh i ramTaYal
Smt. Anubha TaYal

Sh. Karan DevTaYal

Sh.  V ik ram Kumar  Ja in

Smt. Kashni TaYal

Abh i ramTaYalHUF

Jindal Metal  Limited

Jindal Products Limited

Amtrex Trading Co. Pvt.  Ltd'

Sh.  Abh i ramTaYal
Smt. Anubha TaYal

Sh. Karan DevTaYal

Smt. Kashni TaYal

Abh i ramTaYalHUF
Sh.  V ik ram Kumar  Ja in

Relative of KMP



HISAR METAL INDUSTRIES LIMITED

Note : 28 CIF Value of lmports
31st March 2012 31st March 2011

Part iculars

Raw materials
Stores & Spares

201,804,601
4,697,663

28,604,386
255,955

Note :  29 Earnings in foreign exchange

31st March 2012 31st March 2011
Particulars

8,007,670 24,737,999
FOB value of exPorts

Note: 30 Expenditure in foreign currency
31st March 2012 31st March 2011

Part iculars
60,200

Travel Expenses

Note : 31 Earnings Per share

The fol lowing represents profi t  and share data used in the basic and di luted EPS computations

31st March 2012 31st March 2011
Part iculars

Prof i t  for computat ion of Basic EPS

Add/(Less) adjustment

Prof i t  for computat ion of Di luted EPS

W e i g h t e d a v e r a g e n u m b e r o f e q u i t y s h a r e s i n c a | c u l a t i n g B a s i c E P S

Add:/(Less) adjustment

weighted average number of equity shares in calculat ing Di luted EPS

1,845,929

1,845,929

3,600,000

3,600,000

5,329,237-

5,329,237

3,600,000

3,600,000

Note :  32 Commitments and Cont ingencies

31st March 2012 31st March 2011
Part iculars

Est imated amount of contracts remaining to be executed

on capital account and not provided for (Net of advances)

Counter guarantees issued to the bank for the bank guarantee obtained

Cheques/Bi l ls/LCs/FLCs discounted with Company's Banker

Excise duty related matter

Sales tax related matter

1 ,700,000

1,112,377

49,348,449
385,377

22,519,770

280,000

987,377

23,608,626
385,377

17,783,500

The Central Excise Department had made a demand of Rs.385377/- towards tax liablity for the year 2000. Management

contends that the Company has suff icent grounds to defend i ts posi t ion and has already f i led appeal with appel late

authori t ies.

Haryana Government had imposed a levy namely Local Area Development Tax in the year 2007' However '  the

appt icabt i ty of the tevy has been chai langed and the appeal is pending in the Hon'ble Punjab & Haryana Highcourt

and mattei  is st i l l  pending, therefore, no provision in this regard has been made'



Financiar statements for the year ended 31st March, 2ol2havebeen prepared based on revised schedule Vl of the

companiesAct, tgso.in;aooptionof revised schedure Vrdoes not itip"lt recognition and measurement principles

of individuar iiems within this Financiar statnients. Ho*"u"r, it nas'significant impict on presentation and disclosures

made in the financial statements. The '.\^m^anrr hac ar:r:ordinolv Lclassified the previous year's figures to meet

the requirements applicable for the current year'

Notesreferredtoaboveandnotesattachedtheretoformanintegratpartoff inancialstatements'

HISAR METAL INDUSTRIES LIMITED

Note : 33 Previous Year Figures

For Ram SanjaY & Co.
Chartered Accountants
Firm Reg, Nq' 021670N

(Ram BabuAggarwal)
Partner

MembershiP No.082093

Place: HISAR
Dated : 27th August,2012

For and on behalf of the Board of Directors

(Karan DevTaYal)
Director

(R. S. Bansal) (PardeeP Nandal)

b. u. Fin"n.e ComPanY Secretary

(M. P. Jindal)
Chairman

(AbhiramTaYal)
Managing Director



HISAR METAL INDUSTRIES LIMITED
REGD. OFFICE : NEAR INDUSTRIAL DEVELOPMENT COLONY

DELHI  ROAD,  HISAR _  125 OO5,  HARYANA,  INDIA

;,
Annual General  Meeting of the company to be n6ro on saturday, the 29th september, 2012 al11'00 a'm'

PROXY FORM

FOLIO No.

of

being a member/members of HISAR METAL INDUSTRIES LIMITED hereby appoint

S igned th is  . . . . . . . . ' .  day  o f  2012 '

Signature of ProxY/s

Signature---

TEAR OFF

Affix
Revenue
Stamp
Rs.  1 / -

NorE t  
'a  c innet  across the I  ln  s ignature '

a) The form should be signed across the stamp 
": 

p".t-: i"^1T,:.,^^ 
^r,,ra /^r

;i +ffi ;','Jlr1"r:i#;ffil;;.i;';;; if,e n6gistdred orrice 6t tne companv not ress than 48 hours

the t ime for holding the aforesaid meeting. The Pioxy need not be a member of the Company'

HISAR METAL INDUSTRIES LIMITED
REGD.  OFFICE :  NEAR INDUSTRIAL DEVELOPMENT COLONY

DELHI  ROAD,  HISAR -  125 OO5,  HARYANA,  INDIA

ATTENDANCE SLIP

(Please complete this sl ip and hand i t  over at the entrance of the Meeting Hal l )

l /we hereby record my/our presence at the 22nd Annual General  Meeting to be held on 29th september, 2o12 al

11 .00 a.m. at the Regi l tered otf ice :  Near Industr ial  Development colony, Delhi  Road, Hisar -  125 005 (Haryana) '

NAME OF THE SHARE HOLDER/PROXY"  . . " . . . .

A D D R E S S  . . . . . . . . . . . . ' . . . . '

N O .  O F  S H A R E S  H E L D  . F O L I O  N O '  " " " " "

.(Str ike out whichever is NotAppl icable) SIGNATURE OF THE SHARE HOLDER/PROXY


